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==:0)=1 LETTER FROM THE DIRECTOR

THIHRHERFTLEANE T, 54
itk Adr—#, HLakitit
a5 AP RS L S, haw
¥ oa ARy EH? AP PMA, P
$r, 25 —%%, (&%) A
# @Y A 098 A L A,

AR, BECEARET) 9 F 4R,

A, AMELELHT § Lt 5% —
R FI T ARS [Fo] 3230,
AREAFE Akt L, AL S
P, Mpdath,

ENE%@E.‘E’]?&Z%E%, ERBREMRNZE, LLBVI (British Virgin
Islands, “BVI” ) AREMNSEIERFC, ZUABEBTERNHE. ==
&%M'—ﬁﬁﬁﬁi&ﬁi@iﬁ  FHEX N B SIRE S B F AN Co-existing )?

--2016 F1 B 1H, (BVIEWLXAE (1817) 2016) £, X2 BVI EHF
SERIXERIESE ‘BVI ATEAIE [ BEEN ] 7 BB ARz .

-- B “YE1T7 #i, BVIRESOEEEREMSN, B, N ‘G BrE 8
FAZ"  XIERERNEASEERTER FRERAEIL.

-- EA 21 HENE N HEF, HRIXEEENNTOHR (BRIJLFET
oJge) . HEMAERREE.

- BAKERITE L AS, BIFEEEATTS “FARME (RIFINEDL,
LEEERREAESE NI, BN HAEIT.

LREHYAATCENBRTENGERRBRTUNREREER AR,
BIABREAEEE BVI RE (BVI @ RE) (181T) 2016 ) FOKET, £5
RZHONAERRIIMABRET LR . MWD BEERE L FRIESAIEE.

tt, AEAZREH@ESEA ‘T —Z: FEZZFIN, BEBESMFL
MERREFES—, CINRERBEIIET, EXEEKRDTER—A.
KEFEE, HEFLX. ERESNE, BFrsRIl, XRMPN—EEKER
BVI itpfE- -

EOeER, SRR, RANEHRR 1987 FF&EBML, BEIBNTE 30 MEFL.

MANIVEST 30TH
ANNIVERSARY

RREBE3GESF

2016 F10 B 28 H (AR ) FE - Lig - EfrEEKIRE -
“RANEHR 30 BIERE" B ‘HEEEERUESE THEMRMISINEERE" fHis
“TRINEH 30 BFKHEBE”

BLRANER 30 BERKZER, HPBEDBIE LESHEBED—FIRIRRE:

—t# - BIT

2016 FE 11 B 11 H (BR) E8ERBEE - WE
“TR7NEH] 30 BF RIS ETER"

EARRBESE—RE, BE=1 - BlET - HEIFRk.

Autumn,2016,Mamiveste
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HE., WRISETE, STES, SHESFXEN, SAK BTSN, SRR AE MRSt EIRIE— ¢ ,
2, MEAR. ABGHESIEURT, BEERENFYZ S,
£ 1970 €, HEFBRENFMZE. 20 TR IRRT a2 ST 0
] BATE. (BVIFELAT (18T) %% 2016)
10 | HEER - N “BEEXH” ( Panama Paper) it 24 T — Rk
ZEs — INEINE 3 = & . o » .
11| ZEEH - KA BV EDAS 05 | BVIFHMEERS - “HENMLE ST
A2./N\4 L s ESIERE
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18 | Eale - TRASE, EfRE 00 | maomE. sEHCRIGERR

e Autumn,2016,Manivest



MANIVEST QUARTERLY

Autumn 2016 www.ManivestAsia.com

HEE R s RIS

BVI ZF &k NETFSH,
SRFENMME Hold {XZEpRFtt 5=

‘HEEDXHMSIRORSHITFFIERRRENER,
MEERSEAANEREBNSREFMNE. " BVI 212
FUBERKE=2 - REIMETNRNR. E5WTOBR.
TPP I TTIP UREELAR REBRBRIF BT, SRS
HRIARR, BERRE -~

] ), (YRS, MERENOINE, R

- BEE, IRFFRARINE . St 2 AL,
BEEHE
YR

40 BVI: {BEEMIENEESER
il WME BVI 4.8, HBEEBKE?
45 BN, BEEK, FKTHA

Autumn,2016,Mamivest°
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OVER STORY HmE#E
BVI ZEXE, KEMKHA “B7 ?

BVI SESE, RH ﬁJz;




OVER STORY =
BVI ZE=#, KEMINH 9B 2

o utis B AR EATSE,

3 *F%—A%$§EMH$ W RIEE
*vum,ﬁiﬂ%% = EIFEEEFF IR
AR, mE KA. AEGBEST

¢y;mn¢ BEEBENTY G, &
:;fﬂwoﬁﬁ [HIEEREN R,

—— (@& 2>fF) (Afterthe Gold Rush ) Neil - Young




OVER STORY HHE#IE
BVI ZEZEL, KEMMAY “BKE" ?

SR
M “‘BEIS3E”
( Panama Paper) it

2016 £4 B 3 H, AkERIBN—XK, Eig
BE, X—XKAHAERHEREIM R ( Offshore
Finance) WAR LB T TIRESEMN—%,
FTRAAENERELHOMTR, mMa2—1 ‘&
0 BEHNARE— ‘BESXMH” (Panama
Paper) .

X—X, (@EEETIR) (Suddeutsche
Zeitung ) &7 T —&IBRIEMERISIE, ZHEIR
B8 4% (Whistle Blower ) £#4t#9 1150
TR, XS R E 214,488 RIBIMSLIR
( Offshore Entities ) , EFARMEINLARSE
RBE. 85, BAXEE.

BRS, XEESN, HSPNTEEDE
JH17 R A BRRSIRME E 5T - B2+ ( Mossack
Fonseca) #w#l, Hp—L X EETLUBHE
EMELE 70 FR, HEBEZK, HEZS, B
EEZ, SAES., XUEEBXSEE, BIAT
Bl ‘B25XH” (Panama Papers) .

@ Autumn,2016,Manivest

HY ‘BEEXH , (BEETR) R, Hi
3k International Consortium of Investigative
Journalists ( fBI#% “ICIJ” ) FLABEL, FEL
MEBXYEBE, MONMRTERKRIL, ICU
EEFRE - REWEXEEEEHST, £
B VEERRME SRR, MBI LUEE
ICIJ 9552,

2013 &, ICIJ BRSHRIMTIN T EERIERHE
£, EHEFPIESF 260 5/, wREI 127
ZRIBINABIFEITHRROMNE . 20T, XNE
BFiiReE, BIRTERMtEEKX OFCs,
AT MRS  EREHEXEERZER
(NSA) REREEHIMNHEE.

MIEFARFEH, (BRARZFT) £ 2013 FHZE
g T R (FIFTRBRY ICI ERIKE: £
BRIMRNEE—IREE? ) NEERS. T
mEBINE, =FENSXK, BNEE4H3H,
ICl) BXETHREREARBREST ‘B2
—F. MEMR, XE— “BER NEW.
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HZ X H “Organization for Economic Cooperation and

@,

4

7
“OECD”

2. —xREBUF B ER

¥ “E

RPN EEBERERMNRS RS, FENE

f

ZHE" NERER.

Development

BA, ICUREZEHFN—KRNWE? ICIJ
ENMER, BREEEXHREF O (Center
for Public Integrity, {&#R CPI) #EHAI— IR
B, 71997 &, HZEEIC# Chuck Lewis
2R, LIREREHRENK.

RIBEENNE, ICUBEZTREESS.
REHNESS . BRIEPREESSF/L+
PDEMTRANRIINSHT, XEESRTVFE
SxEBRNEBTFLLE4RKER. MM CPI
NEEESE, MESEEBFRBRIIEXE
ERE R R E LB R

ERZPINLE, BEftEXT ICH BrRHmRER
(BER ‘B2DXH” ) EFF—, K
TIRDWH S A razazst, A=x3 ICIU 1S
BRI AR RS - toan,

FY ‘BEEXH HRSHSAETRINFER
‘XREE, B “HAEREESEES -

OVER STORY @
BVI ZE=#, kKEMIIA “AK" ?

SESH
IR IRE) T AY
BVI E/3KXiE

ICIU S ERE - /REFBBC: “HATHIEX
EEEZA, HE, WIS ERRIMER
BAMFTE. " "1ER OFCs Ay “GRskE” , EIXR “B
FOMH" B, BVI N ERIER L7 .

1RIE ICIU FrEIERiR S8R, SEMuTF BN T
ERARSREBERFR - BEREIT (Mossack
Fonseca) ¥Rz 7 200,000 RiBIMAT], HhiB
I—2¢ (100,000 Z% ) &#EMEBVI. NXNAE
a, B2OMEFER - SRR ASE—MEEE P
OFCs 19&1& (Channel ) , i BVI 2&EENEMNM.

EXTIMRAVIEEMESE, BVIRIEBER =% - HEHf (
Orlando Smith) MuRMHEIN, FRBVI /MRS ZE
&% (Financial Services Commission) %3 “B=
SXH H— I 2mEEE. BVI BUFHEOITBESF
g, MRIERESMNEE BVI /RE 1R
B, [T ERMRTE.

Fx L, ‘BEEXH 2E42BVIIEERMSEIN
FAEXRTE; IR, ERNTHEZEGS, Bl
BEMSIRIEIINIRE, XA 2B REAIFTE St L LIk,
LLBVI AUEERT OFCs R EFTiR ARSI 2 REIR S —
ERRERERMEFRFKEFEINSR, BXMESIE
WEDZL, M BVIFMEZAENBEEIEK,

= ESFREESE 2008 FiEx B X NN E) B R K
SIRERLIT. 2010 &, EEFEER (SPEKFFIIL
BMNiEZE) (the Foreign Account Tax Compliance
Act, BFR “FATCA” ) RICHE, EREBKEFANG
MEERSBIREEELARIIVUSEKS .

=]

Hk i

BES—FE, EEEAZEER OECD? kigh) (@
Te&ERE) (Common Reporting Standard ) , iXE
kE, TEREFHIEERECERRHEHSEEAE
o, MEBNETCERDERSES . ROIER, 33
MAVESIRE, EEFEERLEAEERMAEER
SIHRIBRE, thanEEShILe.

Autumn,2o16,l\4amivest0



OVER STORY HHE#IE
BVI ZEZEL, KEMMAY “BKE" ?

OECD #BES2iEPMTIE (TIEA®)

TER—RBUFBNEIRAELZ, OECD 27E 1998
Fmm T (BERS=SF) RE, WRSEF
BEEHERRERIBIN SRS EIREF T ER
BE. AiZzikREF, OECD BERXTEHR K ERY
BIETTEN, FEHERE A7 MAEERKE,
PIBEZ & (Black list) B9ZzUE 35 4> OFCs i
ER IFEEERRE" , BV, FEEBMFE
ETEHE OFCs #MuIRE8 L.

CECDRBAHmEBEZHNHARETER
OFCs M9BR, FE—LERMBREEZIR,
FHEHFTERS RERKENXE, 2008 F
eRtEllE, RESERFIEELREM—L
SRR LHE, B OFCs #EMX ORR,
—LFEEEE OFCs IFE R U IR S kP
HIFERERRE

EEST, OECD AT iS5 BIEEH
i, FMUER OFCs EEZE/D 12 1 TIEAs,
Frd REETFERATTNRSEN PSE,
EERENENEINE Y ‘SR BEeL, BE
K& OFCs M EEFIRWEEBRIRIESFENH.
SRR EE I B RNIT

HEl, BVIEES 28 MERSMMXEEZTHS
ERATEMI(TIEA): [IEERAFITE . EE.
i, AE ETHE. 5= ZE. 28 18
R=. KB, BR=. A=, Hilm=. MEL. B
G hil, mE. PE. =X EUR X
57. BE. RAES. 85. K=, HE. B

2066 8, OECOM B £ % £ R =
( Committee on Fiscal Affairs , &% “CFA” )
X TIEAs #l 2 7 [ i &tk ] (Model
Protocol ) , fi TIEAs HAEZ @i TS5
BXRSR, BEHIXLEL TIEAs, SGAETER
BVI BUF1RZ 5715 BREXIIEBI N B R ERE

FHmAER.

E—n [ hEER ] FTEERRERN “HRS
EEXBIPNEERIEER" (#9), TEA
FOEZ AEHTRSESRBRBIBHT S
BERH. BTN E OECD Wit F# R %

@ Autumn,2016,Manivest

Miaodel Template
Roeguest for Informaticn
Max Information Exchange Agrccment

Fivar wwrrragslirsond Forrsrn o i m riR0Eew of cvssd flakarss 5 o s SRR Ra Rl ar s
Framfvananecrr #hee reslerviannsd coesemrpsaeterend arretfecadfins,

G

==

Viteqetreme
Fas

angages skalls

A b bl e e
bl

Farsrdimrt 11 damms bemreniin f1e e snpirear

Tinal redier ol [iaews fomm ad] armas bamrriin,

2ply  [IRete. I Sy, MIGET WEstils SniistrTiamiis resekd 1o
L rngrer e umarfial

L L I T T T I T = [ ey P T ey e
P T T} it

Themms prabomd v s bt somwdnd Rres o Bobe 11 1m0
in i e ™
maruagie

Taniemt b1 wihie b the teepuest rebaies

AE— . RBESRINUEETRE (§9)
«EC . FRXBBE—RFEEFMH
(2016-2020)

@ 0oECD Thied Bimon

1%, THRENEEXEMEINEIFE: http//www.oecd.org/countries/
britishvirginislands/taxinformationexchangeagreementstieas.htm.

EX OECD WELEIE, BVIA SRS, 52 2009 63 G20 =,
BVIZI OECD Mg RERBEH E ‘BB , #AT ‘AL . RE
B OECD X—EREBMRIN A", B2 BVIFHIENEREHBEILTTR,
—F BT RABIET, TSR OECD. AEAEREEERARA
“feiEE” TN,

&l ‘S)UsWBaIby 8buRYOXT UOHBWIOU| X8| 'S

E=1

A

V3L,

FEEE



LIKICIEFGHEE
( Global Forum Peer Review )

E R OECD 3355 iEMBE “SERE” AE—FEK, BVI
RRECE OECD £HICIZEFHEERERNRENE, X
WEXOHEATSEFUATE D, SREERSUATE
B RiE%REN. ERANXER. ARBEESFIAES S EH.
Hep, 39 BVIEIMERI SSRINRARIRIREGIET 2 5%
47 2012 70 2015 &,

2012 &, BVIsH 7 {2012 BVI @A=L (1817) ) (BVI
Business Companies (Amendment) Act,2012) #0
{2012 BVI gl A3 E) (BVI Business Companies
Regulations, 2012 ) . LXREITIT 2004 FRY BVI IR
EEME TIFESENTE, Ba T BVI Q8RR IEMFR
5173, BHFX BVI AEAMIEISMERIRZHEK.

OVER STORY HE#=E
BVI ZE=Z#, kKEMIIH A ?

4% 2012 FEXNBURNEEETFE, 2015 FBVI XM T #H—
FHUELT, MBENEB=FrEX, FF 2016 F 18 1
BIERXER. WX BVI BUABENEITERATRS, X
WSICHRIFE. EFEH. RESH. ESEEMALEA
AR AFMEHN RN KT IRICEMEEM T RAEEE .
b, BT ERNERE WA BENESIE DR E LRI
thBEXIRBEN.

BRTIETRINATIRSS, BVIIREE 2008 FFFALHE ( 2008
BVI %4 ELHEAAN ) (BVI Anti-Money Laundering
Regulation 2008 ), SEiE M BVI ASHEHEEAREART.
SR, BIRETWNEEE A TIRE—MIER, LU
REF A IRATIR R E BN E SR 5214

F=— : LHICIERIFEE (Peer Report) R#ifE (E#E 2016 &3 514 H)

BRAAEREAYES

EE =it . SREY
=8 == il )

BAER 1 8% B

N = =l
.

BER 1 ik & 8 -

A ﬁ ﬁ ﬁ
ch HEZE P | =) &Ml
5 B

max
E =
a B

BB 1+ B
B2

ml.l
np
E
op
&

M1 B
+
g 2

M1 B B B B
BVI +

ELADEIE, BEIRM A, AFRERSENSIIZENREERM.

FIS

M &R EH g &M =i

7= /= &M &M

AR
M &M G & &M

SRR T HERE BERRIEERNEHRME

= W JHERE

HERE samia
o R m e

RIPAE

=5

B REFAE =
=) | R =
B B RiFE
am
a8 &l &M =1 =1
=) =) =) B RIFAE

RIFE

RIFE

&l

- REMER 180 "B EXEEROTERRM, RNER 2 P8 a7,

W -KERNR 18 “F, B (FRE) RMER1. MER2H “KEEH.

- RNER 28 AWM.
Bl - RN TR K RMEE2K REI (B ),

Autumn,2016,Manivest®



OVER STORY IHEHE
BVI ZEXE, KEMKHA “B7 ?

BVI ZFF LA B R A MET ES, EREBNORMOEETHS
OECD £XitizEff R BRI R EEER—RESEER S EMLRE
BRSHEHENRS . SREERNITHITYT, XBERFFEEE 1M
B (Phase 2) HEMER. ERFEEF, BVIRIHERHRIIF

2018 FMEFHEERT, BVIRIMLEZERITESRS. REMA. WiERK
UERENNERE LR T , AREEER (REZEA) IR
B EEREBHEM . EREREIXLE, BVIFE 2015 FHIEIATNE
B “KTJEE" , FMEREBCHEERRENEAMNE, Tl
BEROROFIRI B S ERORE, FIRERA BV FREk=.

BEIHZE2016F3F14HM “F—: 2HRICEFFHE (Peer
Report) &¥mER” , BAIDIJLAEE], BVI E2BiSENEFHEESTE T
BRREE, XMNE “SIHES" « KBS R “WERKEERER
" =EANFEATUEL, BI1EM 2013 FNARER, FRE ‘G .

BRISBAIZEE], BVIELL OECD NRENER R RFDAFETE,
FPMBRIEZEITNZ “KAEEM , & ‘SIHER" M “WiEkES
RIRES” EMARRE “BnEMl’ | XBBA BVI F—SEITIEGNE
HrEE.

BEBVIER, £8 UM IEEEXES TIHABKES. $HEGFH
EhERINESEEEEX, HERSGEINTZER OECD Mubiit—F
THRREFES (Peer Report) RFifE.

BHZR=2HITE (AEOI*)

KEERSEREMRMAITEBHIEN, 264A5 (OECD) #HIET “Bib
THMEEFRE" ( Automatic Exchange of Information, f&#R “AEOI” ),
SEELUSE—NWERNE, IFEERSMEFEEESEREAHIIZEE
AR, NEMSSEEEN. HERETH.

OECD AR RECEEE T AEOI, 8iFkwt. B, FE. g
FEZK. BV {FAZENRIDIEEBEX hESREBIZRBER S —IRE
BZZININ

BFEX—INERE BV BESRMKFAHEWSRIA, HEHEEURIFMR
BN . IRFIE R IKFPRBLUR A S, ERSXFNEXERBETESE
HfPZARINEEE, AETUSIHESEEEFNESER. &2
AEOI RFT BVI BIF2 52E3ITHMR . RS EREPLRIESH
.

AEO| ZskEmXNEFEMEERTATRICEN, FIAMERES
EERSEZIXIFN . AT AIRAIEX S ERRAMRL BIR. AEOI #9%
THELTTRORRBENS T EFZEMY, ESEEIREE™
IBFFERT . BESIIEMRE, Bid AEOI KIEMNERERERTFHRS AR,
RITELERATALMSHNME, RIMINEFTRETSHEZM,

@ Autumn,2016,Manivest
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101 M EIEEREXAEIEIA AEO!

{EEkE: OECD BN

2016 £5 B, OECD Afi&mimE SR, 101 PERSiD
XELEEMA AEOl, MALIMESE, WiEANSHE
S8eEME. BERE. Fit. SHiES. WiRRAISUR
FAKRAN . WRWESAE). SESFEANEXEEETE

FEADELEEIEEE,

He, BRAES. BVI. AREHB. F=. ZE. N
RAS. SRS, BAF. FAS. BE. 3E. [F=.

EER. miIF. REZF 56 PERIIBXET 2017 F£9 A
FRMEIRHR . MTEAL. &8, B[], #FiilK. B3,
BAFIE 41 MERMBXE T 2018 F 9 BT ENIR3Z
#o

“GLUEZ, EF OECD #EBEFR Tt S#ENEERE,
BIEEEMR LB T — AR EENHE” , Ext AEOI
G = NFEARESEM RS, OECD MBKESE - HFll

(Angel Gurr i a) AIEMREERT.

ERIKFBMHRERRZELHT, RERRSHELH—
RAE, 2 G20 #zh. OECD £S5 FEIERAIFHAIE
i ssHEF, ERRSLIEH OECD £¥iCiaiEal, T2k
Iz 134 PR RS, BREESS, HiR 133 PEREHRE
BF AEOl, EEGRATSHMPNBLE, aTI—H,

FEEEZEE T AEOIHMY. M TFHBRIIMKFIHE
REEFRR, BLETEE, BNRERERUESTA
NBINKF SR BN, ATERSERE. TBE
463, FEHE—LSBECRIEIMREIS,

OVER STORY #@Ei=E
BVI Z@E&E, RKEMHHI B ?

REWML, RESEBEBUELMN—PKEE, LUBVI AR
#9 OFCs BE5|LINENRSEFE “ERRE" EFMIAERGE,
FARIN T ERREREESHERSHREATIT, SEE/
SRS EBRUEZIMEANEALL BVI, —RSRITREEZM AL
AR AR EOER BV, HEERMEMETRITRE L, X
ST EFERTALHNAGE.

<Eitz) FATCA #1 OVDP

2014 % 7B 1H, ZEM(IEKRFHRBENEZR) (B
FATCA) , TERER, EEMLIEEEMNR AT BN ERK,
WBESEENTL N S5, 2016 &F | ZEERS B —2 & 7 iBIMNK
FBEEKREIE (Offshore Vountary Disclosure Program,
OVDP), XFIHBIEIMKR ( Offshore Account) HIZE E 4857
AME, IREENIZNECRIBINKAEEHTIRE, Brlse
HlG BRI ST EEFI K

BINKF BRI ETY (OVDP) RHEEERBEMABAIFXIE
ENRABIMKFESRIRIRIE . 88 95 RinTIRITHIE
EN RESNESENEEE  REZEERENE, BBl
95 RITIKFHIEEMNIR AR EIR 50% RIS TIFNIT .

RIBEXEERBRBIINKF BRIREITY, —BEMHRAEAN
OVDP B3R, MR ARIE RS 23T, MRMAIA
RISHEE, WEHRESRRFERBR. SWFIBLEREN
OVDP R4 MR EAIEEMNHRAMS MATEEIGLA TR : M
OVDP RAEHEBEERMAERBRIRSHITIG, ERERK
XIFT RS R TR AN TR A AT FFIR . FFEXSFRSAITIR
BERBRIBMN, SIS E TR, RIEEI 100% &
110%!

RIBEEZRENE, ARERERZMENESZEECIOMERE
E—"HRE=H0M": BEERE . R FIRLAR AR HATH (
BFTERIRRRTE L F R 2 BT SE SRR TR, BRI
HOF. BBHFYR , BOMIREEMRAS B CRKMFHEFR
RITKF, sRAREEE ) . XE—RFESHRK51K 20 FME
58| HIREMBTRK. SIERHRFIRZE RN RIREMARICH
ERAEN, HRNERERBE 70 FRFRMRZKR. 'K
FREES.

EERB B TRBT AR TE D EIR B IRE MG TS
THRSESAFNER, WTREEINKFRNARATS, 0@
BRBSTIRSRERITKAZ2M HESEENEZE™, M
XBEASEEFZINE BVI % OFCs NERMBIRAIRIIN AR ERF
RE.

Autumn,2016 Manivest @



OVER STORY HEE
BVI ZEXEL, kBTN BT ?

SRR
At A==2HE BVI?

TG 2ULEIAI OECD “B&8” |, K2
2013 FR9 ICI) I ELIRSFH ‘BE
S E=H, T—HI9h, BVIEBR TR
BRI “HkE” . ERELE
B OFCs BRI IR, EFH
WERHECHES, SUMARESMAR
KZH, MAREBREEHR OFCs BB
HEEFUET.

BUE, XEBVIN—MER, &1
BSGHNSEE? 2, B—1TAEE,
P AERE SR IBEFLEFTEFE
e, EER BRKREHE OFCs,
—TMREMSBIMVERZ, BVIRE
MEI T K E. BRIE, BVIFE
Z£F OFC, MBVIAANEEI AT
( Offshore Company ) 8i=55A8 ( Cell
Company ) HItEiE.

@ Autumn,2016,Manivest

BEEEF, HOBR “gehK, HE
A", XUFAHEBVISLE “REi
X7 A, s BVIAEEE 1,000,000
K, GBEKEINATL 40% BIDER,
BIRIMTI RSN “BXE o B
BAMTWEINERES, ESTHHTAHE
FIRITRY, BAAIEBVIEE .. EEE R0,
TEFBENE BVIHEZER ST
pRY1, TREL2SEITARINN B .

BEES: £EHMN, DiElE

THHERTTHHF/L, BVI RS 2R
FUFBREMHBEANERE. XF BV
B RRE, HEMBRSERS
( Financial Services Commission ) &1
F /& Michael Riegels P2 & B9 — & i
=, RO ANEERE.

#& Michael Riegels [B]1Z2, £ —+tteC
TTHERNE—RX, — P RBEALNE)D
LI TREBIE, BEE BVIRII—RNE),
LA k= 52 25 E B X bt S XN 1E R 75 ERY
REPE. WEILER, HEFXEFENR
SIREEEAE BVI i83Z, MILRIFFT BVIE
IMNBEIRAFIEIN SR AR . BRENE
=, MXE BVI BRI E L= MAY
=5, BHEiR, BVI BSEmisR,
MNEMIZE LR, BRFAEEEA.

g2, skikZRIEE AN/ AEFFIAF]
A BVI REFRFHRBN T AR TER
ERMAER. ¥ 1981 FrY, X—10
K5l TEZEBFAGEE. BVI BUFMAH
RIERBIFLZE, FHAERIRISIS.
R R ARE, FRENEE—
LiEsh R OBPE S EEFFS



1984 &, BVIEE T —IEIEH RS
ABME, B (ERFVATER)
(International Business Companies
Act) , BUEMALIZHVIEIN A EIEEA R
REa BVI ZBitbp9Fi . B2, 1X&B BVI
(EREUAEER) MmERIETE
PRESERTD, BE 1991 4RI 7EARMN
KER. ZFrA=LL, FEERJD 1991
FEEIKZX T EEENSHR - BIIINE
Z ( General Manuel Noriega )

U, (FASieHRIEINERIRS
RHtEZ—, BBk, BVIL FF
SHD. S3FTFXBIRFOEN
HETEEDNHROMMNEFEM. B
F, BVI ERARHNERNHEEZ—.

2000 &, BVI BFZEFE KPMG &% T
IFESERTILRORE, ZREE
TER 41% BRI BENRE BV,
2014 F, #$AZHAY BVIHBRIRINA
1A% 1,000,000 RZZ, X—LLAE?
REHATENBEE . FEMEARI

BVI 28: EXFESE, HEHERE

BEIIE BVI fUARESR, HIJLIEE,
ENEREAEE ‘TR ANMEE
%, BEESELHEHNBA—RmHUE
TEEHBREZDRIBEM, FELUMN
EEEFhEUES Sk FrIED
B, BEwRE. HWE2SH, BVIERRER
HMTIE—# /I OFC,

B tsR e, Mt iR o bR T AT HEARAT “pl
W5 Y S, BIEESRRER
EfrtSIERNEREER, BVIFTiRHAE
ShERTE (LABVIEWARERAER) &
BEE Bk REXMIREEZE ‘8
e Er.

FBVIFTRRMHEMIE, TiEE BV
AU REEE BVIRIRIMEE, B11ES
HREEEB LS. LRk, (1984

BVI BRI ABER ) piREENEE
NENENEM LM T R RIREREN, 5
EREEQTIEN “NER BERESK.
XtEBERENFESRHS. E5R. B
RAZHEOFCs %% ‘TR . ‘=7
BEEAREE R BVI EirE A SLEE
BHERE

WERNKEE BVI AREERET AR
BVIRBIEBUT/L M= (1) E8H
FLEE, EMERE. TREEMERR
RE; (2) RS BIEL, Bt
EEREE BVI LASMB T BN TE 2 140
i, (3) BVIBRIZA. SREER
TEESTERANEREREEHE; (4) Toh
CES, ITEHRARL, EFEEK
wEELH.

Lteoh, REINI BVIAE), BAFHRE.
EEERN, ARKEE LggRIiR
ESLZHEASMHER, MXBRSA
OECD RERERX BVI & AR
5, EAEWLEXABKSF. Eif
HRGEEKIUNECILRRITHRMTEE

OVER STORY HE#%E
BVI ZmEXE, kEMIA “BR" ?

(Channel) ¥1T& (Vehicle) »

MBRBVIRBERECHKRENTE
( Special Purpose Vehicle, &FR“SPV” )
2 BVI{ER OFC Mz sFIssH0iE, BNE
FTMBN, QISHEIEAIBE, [EFMS ¢

FFIEE, ROBR” , ERSIRMBERL
MPANBESSR, BEAREMEEL
XL TERMA el RN FIA, &

EERME=.
BRI : EXEIR, FLFrE

FRESH, $BT 2008 FHERIGEHL,

HEMIHER B L2 MBIITSR, &M
MAREF—H, EEUERKNR
BITHEXN M T A REEER,

MNFBEIrERPOMS, kME—ES
BE—IEBXERNTZI—XFHE
OECD B 2009 £F # i S ERE
BEFN3z ¥ ( Tax Information Exchange
Agreements, &R “TIEA” ) &K,

PIR—RINEERE .
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BVI ZEX&, KEMMAY B ?

X, HMNEEELXHN ‘SEZH—HEERN T
B BVI EDEE" hEFMER, T,

ERilE: AFFH, REEZ

BT BAREZRLE BVI ZEZEIL, 5—MREEZER ‘R
MEER" BIEFERBIMTIEEENLE, HhE
AFEZHIRZ 2013 £ ICIJ FEMEEF] 2016 F “B=
SN . WFEE, IXARRIEENSE, 78
BE.

X 2013 FM ICUERIME, REFERBR
A = & & (Portcullis Trustnet) #1 & B EETE
fR A & (Common wealth Trust Limited) , 20 &
‘BEDNH —#, EZEMRIRTISEFRNIIG
(Intermediary ) 4b, BEEZEIRRBAZIBVI
HER OFCs.,

£ ICI REEBRABEIMEESNETKR, Bt
2013 £ 4 B 4 H, BVI (EEMVERH<R=ES -
$% Hr (Orlando Smith ) FE—RTENI I ERFERS
BFR ‘BVI —BEERKEIE. SRTEEE IR
TR RIBFEN SIS S EEE R FAEIZ,
W, BIIERAREENBEHBEEX —RSESF
BFrE.

BVI B R Z FTLAR NI SKFIMIE, REZAI—
RER: ICIJ ERSHTERE, REXME. FEHE
EREFRIIBIISEALGIRS, ™ BVI 25+E
FhRIRAY OFC Z—, 1R IMF 9%, BVI 2
EF T RRRINGEE, (AHEEBZE. SIEA,
BVI X 24 EBIEEIRANE — KipfT. £HE
BING R, FEM BVI RENMEEE T 70%.

R, WHIFREXK. FEFHEEE BVIRE
FEMTESTZNERE, B BV RXNEF*KE
i, MR ICI AR TIRE EAER / RKEFES,
A, BVI NERISHMVBCRRESZEIEANE
BiIE. BreE, ICI MARTFURTM . BM@EGLE, mXg
THEM, BVI REFHZER. £HLGERMBRIPTE
MmAI=EF .

THRZXIE, BFEN#H

Z3L+FERE, ABVIANERN OFC 2MEHERER.
& IMF &5, B 10 H{ZEmiRINBEFRAESNIRI/ R
by, LOHZEEEREFSENS &, M5, BEPOR
497 4,000 RER1T. 200 AR=FLEFIEER 2/3 B HE S,
EHMERAE 60% STEEIPERIF0, HILREHEFR S,

LR, W—Fa, OFC B2 EaI—"MNe, FHERmENE
FIMTRIF SR, BRI RBAITEN RN TFE.
BEERM. BHEN. MRBREA, URIKEERS W
EEMRFHERIERNER  REFERUHFEZN—KT,
FRIRN ERMEIRAEINERS, BISEFh SPVs MiXE&IK
—FNFERSRIFERSM, EXE0, BEFEEANE
MRS .

NEFERBFHAES, BF OFCs KH SPVs S HER
E. BhoF. ARERERFA, EXEHTESE, BI
FtEHEZTEITEMRRAT “WEHRE" —KREIEHE
OFCs, {EFINRIFE2H OFCs. REENHIEEE.

EETE OFCs AOERAK, EBAXRDIHFCRREEI NS
B, Hih, £E EHhRsahIFEEMTIE. M EXX OECD
SRICIREFRENERKE, EZEFBVIFE “ROER |
HET “KAEEM , FERNNEREINEETEFTEE
18X, BESMRBRTERESEN (Power) .

EEX L, UEREHBRERER P ABRKE, 85
FRERR, I rBeEEIMNRR, XSWETR EfY
OFCs( 20 BVI) FHigBHARRENXSI. B, EEZ Al
BEMBRL NS ERAARRY “EM” , RAEE EHERTNFEEY
EFERFEMEAEERNT . [ERAWNL, EERSINIEER
FRH R THMELS

B, BVIREE OFCs FIF—= 173 OECD RAE R
RERGFREZTIE, MERRENMMELIL, FEMNIE
EREILSERERE TR ERIERESAEDLUR
BVIZSbE Rt mM SPV R BEin, HEMLISUHE,
BVIBIFFM 2016 & 1 B 1 H2IEZLEhE 2015 BVI @l
8 (817) iEFR) ., X2 BVIRRERS. SRt ER
BEEA—MATL. |



OCUS KRB
BBATE! (BVIEUAT (181T) i£%F 2016)

EXEE o
(BVI @ik 2 F
({EiT ) &%
2016 )

— PIAUBFR— DA, RATLUE— D NSRRI, BIRFEEIEXAHEX DA, SEENFEIEANT BRIEE—F.
— =i (BNEF)
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OCUS AEEBE
BATE| (BVIEWAT (1&T) £ 2016)

PR Ik oz #5 55
SASSIT %G

BEREpeRLLCE, EfftafiaRERLIL
BVI HERAI OFCs RiB/MTI AT E SEREEM™
1%, XitR OECD. £REERSE. SRMTINEH!
TFE, ®REESAHAE, EX—OEEEBER
HTIRAR—E.

XUE, BV TRREMII—RINES, Eb&
FEHREITEEEG, LIENEREFISRIRK
IEZINE-

—FHH, XZE7A BVIE OFCs Frigftry SPV EJ
HESEEMESNLE, WREE—L “THERS
F7OOREBE. REE. BREURSHER ) kE
AR “=E” , TEILE.

B—HE, SRAREET BVIE OFCs {EJ9tEXd/N
AR, EERERMANNHEINREN £, 2R
TIEMIRREI, FEEHRBRE, #MOENE
MERESIMEREREN “BBN” 1 “En” 59
HrAL .

MRXE, EEERF

ENEMENSKEE, BVI X—EIINEEEEXFR

@ Autumn,2016,Manivest

“TLKE AMEARURIHIEEIR, XEGIHT—
PORMEBSL, XM 2012 FrikS, BVIENS kAR
T EH, HPERAO (BVIBURTER) &
ERBELT =R, FiRAERIE 4 5% BVI HlRKE
NS sreRr e S Yl S S avaz A COR IR

(BVIEIAE (1817 ) XZE) , BIE: 2016 &
(BVIEWAT (1&1T) #IN) , FHE): 2015 4
(BVIEWAT (1&1T) i£ZE) , BHE: 20154
(SRR IRMRS (%) MW ) , AHE: 20154
(fh#iks=) , BFE): 2013 4

(EBNAESRF) , AJE: 20134
(BVIERAE (181T) i£Z) , BIE: 2012 F

HILATLAEY, BVIHAELEEL. fiRERDN ‘=
EALWLE" , MENBSEM T 25N “KFER",

FaEml AT FEELAEE (FXWLEFA
Z), BEEREERNESMEEDIRSHIN (CPRE
S NE A, Bl Professional Intermediary, f& #R
“PI” ).

Itoh, BVIEsAREEE R ZBRIEEEES S
FMAEOER=ME TR, XEEIFI—PEEILE
XF BVI EAN EFRAERIOF A 58200 . $3Y
2016 £ 1 B 1 HIEZUAEAY (BVIBULRE) (1817 )
AR 2016) , BEBML T HLAEIT? KRNI ERER
ERER NI R IRE B EH ARRIZIE? AL
BABRM— D FAIRIE

°xdSB UOISSILLLIOD)~S82IAI8S—|BIOUBUI

199 -ugjebenbue|/go/p|Alobajed/maipllobale)/edA] aonie

% 9

/8G¢/piqel/Alelqiuonelsiba/BA-0sHAG mmm//:diy

FEE



BAEE:
(BVI@lr=
(21T ) &% 2016)

(BVITm I AE (181T) i&Z 2016) BF 2016
F1 81 HERER, XEW (BVIEAEAZE
2004 ) MEKXET, 2 BVIBUFTEAIFESER
FMRUH—En. BEIENE, 5 ‘E52M#
MEIE” EXMEETF 2016 F4 B 1 HEXK,
FRrEEEMENTF 2016 £ 1 B 15 H&ER.

LR BVI A ASIERIEITIE R ABTREZ, MTiE
RIEPIHEFERIST B A RIBIEIN, fALL, 3R]
RERE LR BVIRBIIRI SHIFMMGIEIE
ZHHE, URFETVENTIN, EERZMAT
HIIESIE(F.

ERBMOESE

RIBELT, B8—FR BVIE I QBEHGMAELREEM
SEREBEIMEIR . EITERERFEMAE
BVIRE, MES—HEFEHER 21 RAF.
AiE, —BE:EMEETN%N, ME 30 XAE
RMNENEMLL .

BT EREMBIEEFENBVIRE), AI#HRE
2017 £ 3 B 31 HalEM. WERE), FRHAH
MREBEFHBANNIEES, WHEEFERT
TEEK,

Hal, FEEREEMLNBVIAEERE, REH
BVIZBian < S EEERBUN I ERAT, FEE0%
MREEMEIREL . (ERIRIE BVI XS AEOI B
A9EIE, BVIXGTF 2018 F£9 AR ENRBER
T, BHEIR, WELUE, HEBRTBHEER

OCUS HERE
BATE| (BVIFAT (8iT) £ 2016)

RIERERIIRIS BVI AEINEENREES

BVIRBIARBAILIGRBIXLE(ES, HIRBARERE
BYECAIMCERATENNETEEA. R
BEN—=R, REBVIRIHFESEERERN
RNENEMLFE, BHARIRRFFN, FLUBAR
B—ERRAE .

REFERESE BN
BVI AEERASEME RSB E FRMER.:

HBEAMAES

1. 28
2. BT, W8, BIFBARERSSRY (Deed
Poll) SREbZEFRLE, EASKRAEI
10 5
3. (FapNEFURR NEEEFRIEE
4. & |FEEeEFEFHIEE
5. WEHEERIMIE (EEEIAMUERE, 585
PABFLEEEZERE, XAJRERIEMIEIRE]
IR FAETI R, EERMERE . WIREL. )
6. BREAEMIE ( SXEEIARIZUERERIN )
7. BAEHERRH A
8. HfE
HYRRES
- NEBIR
- REREEGEMES, WE
NDE 53/ AUNEEI i
. ABfE ({BIIRATESE BVI A
FFIC, NHEB2ATBEEMED)
5. {Fap HEA
6. ZIEHHR
7. EMEREICHE, RiZEEMEEICHER

A W N =

HYREEFHESEMEI ST
BER, BBEXT, 1M, MR BVIATTIEM

#F=Z | HF BVI 2B K FEEEIMBXL T

2017 £ 3 A 31 H/EKHIRE 1 MEA

2017 &£ 3 A 31 B/ EKBIREED 3 1TMBA
2017 £3 A 31 B/ EKEREE -1 31MAA
1€ | EREIPREERG

RIFt 300 =7t
ENEZE 500 37T
Rt 750 %7t
RFH 1000 %7t/ B

Autumn,2016,Mamivest@



OCUS &2 &
BATE! (BVIELAT ({81T) i£% 2016)

AEFEAFHEASEIMEIAIEEXES, WeZE
AT, XELLTAEBITERTEBBIINE. IRZE
FEIRZERIRE) (21 X ) ATFRESER, 129 100 =T,
By, [SEEEENE (30 X ) AFIEEENERER,
ST 100 =5t

XTFARBEE 2017 £ 3 B 31 HRZAIFHESIMAIE
BVIRE], BRIBRGIFRIFLGERS, BNESZEIERAT,
0 “F=T. UifF BVI RERFREESSMERLT .

EEREMAEARHRIY

BATEENE  EEFDIMABARERESERRYAE
=, REANSBIET . HINEMCIBADIUTAFIEZ A
BRFANEFARNER .

R R B ATEETE

EATEEME, NTREFZMEEFET ATEMRHET
W, BRERFEMA—EE, RERETREAS
ELRE] . HERET AN SRABMAEZSNN, EHE
IR AL TR, (BR T LaNF LR LI RFEEA
B ER BT .

wERN, BEREMEYE, RREMENDENEIREZ
mAESEE, BVIILEEFUTEMSEENER, D%
FERURSERIFR R/ REZHE A EE TR S TR .

—5H, XFME BV EEFRHEIIERCERBEINR
AWETH “Re” 5 “WH" —RIFEBREE, BVIEA
ZLREETRETEM. HEMHFRAEEREX—EHRMN
%, B, HIHEALEL BVI BREEMAELE N
KREMRAEBHRESENESN, XN BRI RA
BT, ERREBRERNL, BNIEEIATEEHE, M
ZERFTARBASEMEFEMELE" T8 ——.

FRSLEE, BIRSFE, BigHE, PMSRHTILEIFL,
IER BVI HORRIESLSE.

2 =E4:
HXRRNEZEMNERFEREEREFEER, BT
FHRZERAD I 50 E£5T /R,

XU BVI ABINEEEMEE, PMEMNZEMFBEUT:

1.2016 &£ 9 B 30 BN ZRIfF14, #8503,
2.2017 &£ 3 B 31 HRzrifeiE, &AM 25 =5T;
3.2017 £ 3 B 31 B+, #&MAJ3 50 =T,

@ Autumn,2016,Manivest

BN BB ERFRINCRG?

EEAEmE, FE!

—REIRIMAE], REANE-—RNE, “B, RIMTHE

FAT], RER, THEMIK” . FELENSXEE? HF
ERShNE “HR" WERFERATRE, BASISIHER
£, HNIUBSESEIFER: BN FRHFEMK, X2
— xR, MER—MEh!

EXE, BVISFEINEHFRTHEMIK, MERAERS
HMBIMABWAE SPV, HERZ LR ERIRZRSZER, LU
ETIKEPARLHNFIRE, ALIHIKIIKFERFE—
EZRATE, AR T, EBATMHIMRASNSITHIKE
EE—EHMIFETE, TMUFEFELERIER, EEREITE
Emit.

WS, NEGEMEENTRER. REHEXNREBHFE
X, BIMASIRIERIEHZER A — 1 EE, HPUS, 5iss
FMFEEEERREETZE. 55l 2008 F2RtEHLL
3k, BVIFIRZE A OFCs &EARMTIBINEN 21 R YR
FIREFHEER, NRBEREBERIR T FEEZMIKEY
&, BATLUIR, EXELEETHEZED 10 FI

IWiE, BVIHIETBRLUEEAFEHNEGIRME VY SIER,
BVI ABMIBE2REFRINCE, EHEFFREFSIHERAE
AR R E RS ABAEA

TEEE, STHERBEHANREFEQSIEMUBAFTERIDIA
=, BaEsREA. MRERAE, EBRABEEZHM
HR: &, W TR, RNERESEFZDEENEDR
RIBEFWAERZ —.

IRRRAER, REHNPNREBRERAEFHAESITCR R
FIREASE . EERT, WABESESEIANRTA
Xitt, TERABEREFEAA, HBNUIZTFLUSM, UBHS
EREESPE=N




I ESES

£ (2014 AT (1817 ) k2 ) 1 (2013 BEhE
2B (RMSEM) E2) HER L, BITAEX BVI
NENMUS I STHOFRIRE TH—SNEK, IR
EATER, —RBVI QBN Y:

RESITCEIEFRE, LIRRESTRFEAT
I BRI R R B R

R FEITHCRIMBEX AR S AR = BN
RN

NMEHE, REBEASTZRBRELFTER, GRIR
EURAL, EBE B TTAL 50,000 7T,

ENBUSCRNERNUREAGREZE, AF
RIE 14 KREMEEMRIE. —BBVI£jESZER
% (BVI Financial Service Commission, & “BVI
FSC” ) S ECHENXFE, FMLIENER BV
A EHRMIERIAIRY

HREREEEFEANX LM SICR AR X EE
VI2MARRARNEERS, BRCAEHanHEElsE
HIHIERBNMSIRR, BVI AERNMSICRMEER
XHEIRELE

SREMGCTERIIRE . BRINERIY;
SREFR  RSIEEXNRE. BRMELIY;
RNEAFSAEERIARE. SENMELSE,

A7

L

IEITEZEXS (2013 (RHGEE ) MT#h7e, RIFBVIA
BEEARERFLIEE BV B SRR ST
W, BESREZBVIRE. ZBVIREIRERR,
s SR RESHEXAIPTE SN .

IEMERHRBRBRT
EATERBXRITIFMENNRORYTESFTEHER
T BEERRNESIERRRIA (1) BRETRHAY
HE; 2 WNREINMETDTRITHIRMNE .

ERT BVI XEIERF, ERRRNEINZETHINER
Bk (1) (2) 4, BFHEB “ERTRHIFMESIT
MzUeMERE . WE, EITEEYREETHME
Xk, MERPATFLAESHWEERTEE, MRIRERNE
EREFLUTEEENESE.

OCUS k2B
BATE! (BVIFUAT (181T) i£% 2016)

Bz
BATEET, AEREIIREIMFES ST,

BRiiLS

BITEZBENIE, —K BVI R F 0T LUBE TTXHAWIE
HefS (HIRGIAIESKRY, ZFILSHFERER
PEEF.

ZYpIT

—HKINERT), HEEMEERIFHUTROSEEX
1, MZINERBNNIZE RN RS AHEES BVI £
BRMIER, BAABN. BITEREME, E—I5L
SEMAEINEIMETFR, 15 BVEEEMERXN
ANZ IS S TRIAERR, (DAL

mic S
BITEE=MEEIRCEMEERD), RELME 14X
ZWBELEMIEA

REEC

F—RBVI RBIEEHE S (Strike Off ) {BiERARA
(Dissolve) ZHMIER T, ZAE. HINA. RIE
BARERGIRE 7 FRBEIRKEEIC. X—AIRIE
RANENEREMN 10 EFET 3 F.

LG EN
EATERIBIN T — LB R MERITIRIB IR :

RENNTCEREXRNCERE, T
US$10,000 &A% US$50,000;
REMERERESH, Fm US$10,000 IS
US$30,000;

REMES RV ER RIS SRR,
$i&H US$10,000 18H0Zz US$50,000;
KBEETTCEREXALEAR DX
US$50,000.

LH2E
BTSSR ZEE R FLIRBE P RE T IREEE
AT, BRFEZMEERIIRNS LI ZEARES.
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OCUS jA1EE e
FATE! (BVIEULAT (&7

HEIiERF -

1RHE BVIF 2015 F4819 ( Ert R 2RSS (Ea%R )
MUY, BN (P, FERAIRRER
B ERES A (Beneficial Owner ) AIEH
Hep, B2016 51 8 1 B, i BVIRENE
WRNEEEMADEMLCEA (586 BVI 28T
FEREIREAN ) REESRSHANER . PIEIUR
HEERESTHAN TR

HE
Ral=pl
J=={E kil

s
ExS

ERETHERTIE BVIAT, Bagga—1K
B [120B ] dER. XBEREZUHFNHFERE
2016 £ 12 B 31 HZ iR MBABDIEXIES.
MRS EHREREARET DARIE, WiZRBVIAQ
ARSI, URES RN SO EEEEE .

) 1 EZE 2016)

Ri%E%

BEISNRE, XLEEFEERES BV ATREMR
REA, MARAEEME. RUEEK, FrEFN
NS EMRBLET N ELENBEDE, R
IEESSEETWHRNZFRRE. Ak, Tlsh
kel
HREEMHEFZR, TAPNMR 48 NS iR
S

Bl R BT AR A R BE L E i AT
ShIRMEPTRERI R

AR FERIRRBSEUNRFEERE DR

EFEBTENERI TIEE FATF FRENAIIE o

(ERIREDRS (3% ) AN ) WEAFNTIINE,
= BVI Mg ERgEEE, LFEERSEEENR
—NEXREE. TEREIMTIAIP MG ZIRE
&, BNETLKE, DeHIMHT R LERIRRN

FATF EFHErERSMAR, NSRRI E
REMREMARNE, NEEEAEEXM T XS
3%, F 2014 £ 4 B 10 BAR T BRI HEATIR
&, HPEIE OFCs MREHINR . 31k, BT
IR, I “52=: £ OFCs 7£ FATF &%k (AML )
RERERIM—R

B BRI AML, FATATLIEE:

¢ BV, FESHEB. 8. WK, 85F ‘8%
FERRHEIESATT . “REEAML qﬂﬁﬁkﬁ”” ‘2
BEMEBEAES” . “2EET OECD EEXIENE

FJLANINE E#FTER, M)ERE OECD K AML
hERIURY, FRZIERFHILT. B2, X/
1 OFCs MEMBHIRRH £, X—R_ SRR

SEIEBME, FRFENF/LD OFCs RIEFINEK .
MFBVIME, BT MERBERNEZS LI, B B
BRERRBRUEE & ‘EREIRIER WO HEW,

XREEN BVIERFENNXRIERF, RETEE—
ERBUHFIHRF =) .

oS50 ERTENR, BB FATF BBIEEIRE 15
ShERIFIL” 24 (BMEEBEAREST FAFT &) |
XLREB BVI £HE OFCs BEARNAE, &
BRE—THEEEX EHNEREHMPO, mIFEHS
AEMABEBEEN “WHERPL . BHER, BV

#= : £E OFCs ## FATF Ri%# (AML) R&EHPERHE—IK

EOZREFRFE ST a
EAE AML FEGRIE &
REEREARER &
EERNRIE/FL =
EEET FATF & =
/BT OECD ER3%iinE =
ERRERS BRI 7
LECEIERIBIR ° 7

@ Autumn,2016,Manivest

= = == iy
=] = = =
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FATF REFIERY "FATFE Z2iX”

ik erTENER TIEA (Financial Action Task Force on
Money Laundering , &R “ FATF” ) 25 tEAEI AR
ERMNBE . TR EERTIIMT 1989 HFEE
BB EERELR, RERIER FREZMAONERRYE
HAN SRR R AN N EFRARE —.

FAFT st RERBH S AMNEZER L, EFENRTEN+
B WA RERBENIFRIE W (BFR “FATF &1 ),
=R FRGEEIRERBENENE . FATF 21X, 238
(RiE#%ERTaIEE) TIEH 40 TEW ) (The FATF On
Money Laundering The Forty Recommendations ) #0 { &
Ttk = AT AN TIEE O TFRIEIN ) (The FATF Nine
Special Recommendations on Terrorist Financing) FI&7R,
EE / EEEERNS

NN, HEBER, HEIERTE

prioistte. BihENMRINRERSIBE

S RIER ISR E SR IRERF TS E LS e
EASFERBXIHETE . SIEML (20, B SOX . EEE)
SRIEARTHIREZ 5 A ERAIEE TR IREY
EFRSETLAE

FAFT S3Rikska NG . AT S FiE X EE Xt THE . Bal,
PUEiT. BB, A, ETUAR. (R, e, . A, B

MIHFLRT. MFIE. SFE. BEAE. B FAFT 71
ANTX— “BEH”

FE IR OFCs FFAfE FATF SXBAI. AFEENEIEEREX
28 E, AW, OFCs REMRHNTRI TESABERESR
SRS TR BEMEELEE, B2 OFCs ABERIEHK L
HXERREFH TS, RAEENZ, LBV IZRA OFCs R
RELE FATF, B5F FATF ERHIERT FATF #i%.
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£ OFCs AR T EHBAEREFFHEEMMERILR,
TRITERRFIE .

S INRE BVISEH OFC F SRS, FHAIEAT
LES, ZHEFEAME LEEAE, i, BVIESE
FATF &, MASHDERET, Bt FBVIES—%.
B2, & “£aiElr” AL, FSES5E5 81, &
ETHESE, EBVIAERNNZITE, FSEBX
g EX. BRME, OFC R BVIMASEHBERE
LA RIESIRS, ST, HMEEFRNEOHEER

HEEZS .

BVI $iiEEEMRSS °
“HENMAEEE"
EIRME

BT B TRITEENENR, BYI MRS ERIZIEHIG
—EIRERSRETZEEXNRSE D, FEASYERR
REMEWAIFNAGEF=EFAIZNG o

B 2015 12 B 1 B, BVIQAEFMLEM “EER
557 (Premium Services), RIE 4 /NBJ TR 45 E 258
MR 5. IZEERSNXZEE:

-~ SELEFRYE (A BVI)

- EiTER SN

— EEATRIEA TR THOAS
-- EiBETIL

- BCAFHAN

- SECEE (BT BVI)

Leoh, AT REBEERERSHRZS, AEEREERTE
—ZFANEWATEERE 10 87 (BVI ZibAfE) .

XLARR BV BUSIRADENE, LEFARISIEILE
MIRSHBEREI 2 —. HHREMM . —ERE L,
BVINAEIREEEI e/ T RSN S SFEIIERRS /.

8. http://www.fatf-gafi.org/media/fatf/documents/
recommendations/pdfs/FATF_Recommendations.pdfs.

9. http://www.bvifsc.vg/News/tabid/160/article Type/
ArticleView/articleld/1512/language/en—-GB/BVI-FSC—
Announces—Additional-Services—at-the—Registry—of—
Corporate—Affairs——Press—Release-No-4-0f-2015.aspx.
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IMEIRENFEH AR AL, B X SNRSBERNELE—E
EREZI

B, BVIpL A OFCHY ‘B3 , BVIEASHBANIE
IABEBLUSERM ‘T . —EM, REBLNEEAEEKX,
H"HEE BVIREMNEXRMINGE, WF—F—aitsRAT BVI &
IRBENREEENTE, XMEMBN “‘BEirfEl A aiizE"
(International Business Companies Act) , Zi&#RA “IBC

EE .

HESH, ARMYERTERERRENNEL, BVI QT
BRI ETT R E RS EENR—FRIEEEN, X5,
HipAaRE ‘Kots” R elFR, WEE OFCs 7
E—ERIRN .

YWHE OFCs HRBRIEER

BVIK IBC EXRARZ SHEENRIE, REIMTIWILERITEE
&, BtIfFEEmRE AT, FA—MXEEirssE
F9RE), KE—BS. 1984 F, BVIAYIBC ZZME . #HAT,

EE5. A TEEREASERYSALEBIERFL .

BVI RH IBC EZAIXEE, M TEMIIMTIAIARES @,

BN A2\ AR R ML Tk =+ F RIS = HE
h,

E=: HRIZEIEFPO
(CER: /TSt )
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AEHEE OFCs ‘4" WBVI IBCix%H, HAE
AT HIEERBISEEE, BIE:
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BTN, (ESILER ki 2 R A EERAIED,
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g,

B REIMTIEI OFCs, BM/LF¥5 BVIER, &Y
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FRMERIRE . Hep, FEH3. K. =5R B
S5 2015 FEERENE, Ei5KE.

tean, FEEBT 2015 F 12 B 18 Bam#a9=6)
BE, ISR —ASESERS
ERE . XMFHISLASIDRE SIS EIEIREEAR
FEENU, FEETHSIEE, H—XASHEH%
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SN, KRINEFSHESFANENB RSP O
BicLvS

toh, 5BVI—#f, 2015 FRAESHBBEIT TESA
8%, B 2015 FF=2EE R F AT 121 )izZ M Cayman
Islands Companies ( Amendment) Act, 20151 ,
BZBITEREF 2015 F 11 B 2 HEN.. BEMNEE
AEWSHFRAED, SEKES R SHRIREN FRIRHAFIRRTEHEA
IR ZE . FElY, XXEAASEHSRSEATEN
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w VS BeFA - EE (AFC) WA TR
Wi - S FBI 25

XiE: 2EHEM htt nkaoxiaoxi.com/cover/20160321/1105624.shtml

EnFRRI M ENNBIERERNESRS, BXE - B - ZE8=MEF
FHeFIZE 14 A, 11522 Ao BRRB, BFBEER (FBI) B— P RS/
KRN T IXXI KR EL o

LSRR mEIE 12 KL HINFE. HTRF3EF 3 BFHL: HPraE
DEEENNEEE, 5—RE—PREERFEINIEN+FES L. Wik
WENFEFINELEE D FibR, S=aBFIATHLIR. FINHES
TR EMXITEBUESLNE.

—VENENEREEEFIE, BFNEINE, KEAMNEED. HiE
ERNEEAFE

FBI#ASCIRE TiEK. B2, FRATELEXING XENEmEIRIEE
SRiE) FBlo I D AZRRIEHES R T AARATRN , S - 4SRRI “ii
MNURB SR , ERIFIFHEERER .

FRAF) CEO FEreiln, MRFEREE iPhone BHIRIDNE, M

B XE (1) BHXTERS FBl Z EEANBEFTANERAASMERLE, ARG HETE iPhone K9
FHOHE RRMEZREM . BIFERNIELES (GoviOS ) S ASEE SRS

NER, SBEEZESRIRARRMANENBFEL=R .
[(BX%£B (et K) AFAE3ZA S A

A Ewa, Kb (X8 CEo FRABRE CEO BB : “MREBMIVELREBORETR, HalE
B R E B2 AATRY FEAIBNBK . * FBIBRESE - RESIp s i 5% 22
#A47 ) ( Appte CEO Tum Cook on Hus Fight [BERE. MREEXAEE, FREAE—HEREOLS: TieinEs
with the FB and Why He Won” & Back HATERAT AT, EBUBRSHNGAT A NTET AT RN MR -

Down ) , 42 A -#%FH %, ]

£ 2016 &£ 4 B TNANESITIET, 3FRET FBIAESD, F4E FBI =
HARESTE . (BREE FBI RMEEIR, ERINERASERIN D Sk,
5 FBIEX. WRFERS FBl 2 EMUBTEEMER, BT arAInkES,
BXRTHEAREE  EREM . BEER BT SR [ERIFEEIEARER
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F01) £, XR—EREPAGER, X2k 934
T, NEBLBBERITESEE, WESAINGA,
MEBABRERE / FEERAE, URNEERE
R EESERFIIRE TER AR RNENSINE
BEEBZN, BEBILEEMML. EAHIMLHHI—
=t

Xan, R ‘BEEXE FFRLEEEaNERE,
HTE2015F 5 8 4 BAEMM ( AMcERMmE) , X
EZDRESEFRLTICEAREFNE T KEER, B2
SREUGEERTICERE, BREIERZXT
BRAEE A, o, BER. R, FEETESHEMTE
A BT —EE T . 1FIE N ARANER T MRAYHTEE
(Newsletter) (EEEM) ©, LTFE,

WEWRAE (Pl) B

PR EERRREEEN, EABH I EEEFR,
s ‘N7 (BEEEHETWTREEN AR ) A5G
7, ZAIRBILIEREIEEN, REMND. YFBVIER
SHEENAEIERANEITS L5, ISR %
SHAP” (LW EB 200 .

AHEEL, ENBVIEWASIERETT, Sl
AepEXTE, FRXMENEMINERARIMNIRE
(BD, fFASZESHANELREF) , HERFEFLL
RYf . NXMARERE, PNMTERINLETSERS
Mt A—ERRE ERBRIEM. B, BVINRAR
L8 OFC, HARWE LN “HFF" .

BRATECEBRER—EFE, FMEES
EEEMESHN. BEEUEBERMNEYE OFCs RHIE
HAY SPV, URMEMMRBEEFTRRR. NEEBH
TR Wi, FNN—LRAVRIMATEM L EER]
D o

tban, SR ‘RIS B ATFMER" (Trusted
Leader in International Incorporations ) & &\l
WA, XFERFHTTIET WELRERE W AE (Beris
International Business Company ) . WHWENE&H K
AR AMEIERRS AR IL & FS EERMDBIRAT
( “ITCL” ).

@ Autumn,2016,Manivest

M BVI Asia House &bFTEBLSRAVERE , EEES
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S ERR AT, B A4, FEH TG, M “EZuML T, XA BVI FTE IR E RIS E TS E N
THRLEBEFAFETE, FEZ, WEKEBVIATEEZIESNEE, MABVIAT

£ SPV MEMMAREBEARZIZN. —2, BVIASLENE
TR B4 EVREAE, BIHREISEAIEG BYI AAMNBIKE EAF

W35S, BHIRIEEAIRM .

SIUL, BAIEAMEER, 553, HRIEIMT I FREIGRIISLELES,
BVIZ OFCs @& “to be or not to be” WEREFT B, 5
HABP RS, AR, AR, M8 “KTKRE, S5
7, RZEE, BZET” , ERIE., |EXLE, LIBVIIRE
#9 OFC MIBHETT AR, EREIRFIKBHE. AahiEmMt
BINRRL 2 =

EXES, WNTEEE BV “BETFRIRR” A1z, T
U, BENEE AL SR A E RIS, BVI BATEERIIBR,
MRBNINS—PAREXRE, XWLLBVI IHZER OFCs RiEsHH
ERTWAREFR—HFSE, BRI B, BEYIRERIERER.
TRINEME—ENERIUET, XASEEEMMA—EBS .

2RPEES, ATYESEREMPONEREMN, &EBE
2014 FEMNREEAME TIEN, BMSEEZLH BVI B AF)
EEBHARZMAN .. 2014 F 3 B 3 HEBLSFAIAIKIZE
17, HERBENEBAREMERNTE, RMEIML BRI
5173, X8R A BVI RE BVI REIARFKAVR RM—EM .

ALHSHEREFRES, TR, BEREMERNERILS
MHAIEER A, ARK—RIENOBAERFE, XEAMI
WAEASSFTFAIER—FPRSARIL, TAlEe. (FNERE,
% OFC AL HEMEBILAER T, EHMs2REES,
DIBMURDEEL, SHBESHNEE=E.,

TIERAE— L 80 FRIMEXEFHEZIHWIBTURIERE,
TRME L ESRERUFIFELLRNERER, EEWAEBVI
EEUGHTIAIT TR —&, HDEMAILUER: BVISE
FEmE, BIETRE, MEARIMISHERRETIMmES.
ENMTRENR, SIogiE— ARl
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Source 3EiR : http://www.bvi.gov.vg/media-centre/ovi-financial-
services-value-bvi-global-economy

18 April 2016

2016 %4 B 18 H

TATEMENT BY PREMIER AND MINISTER OF
SFINANCE DR. THE HONOURABLE D. ORLANDO
SMITH, OBE BEFORE THE BVI’ S HOUSE OF
ASSEMBLY.

A A BVI RIERVEEHKE=2 - REHELT (BRTEEE
ME ) £ BVIILE LAIHHE .

I .
R

1. AN PERER (EAET) REFEME, S5 BVI BUFERIT
IREFIHT AT . RE (ZAFH) BN, NMEEERR.
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THE VALUE
OF THE
BRITISH
VIRGIN
ISLANDS
(BVI) TO THE
GLOBAL
ECONOMY

BVIZ F2KE 5
RIf{E

Earlier this month, the world was shocked by the release
of the so-called Panama Papers.

BMERMERTABYMBEN ‘BE25XM MESRM4.

The leak of over 11 million documents from the law firm
Mossack Fonseca has raised troubling questions for
people and governments the world over.
—F—EZHMEEEFR - BEREINTRINMG, SHERE
ENARRBFER T AL,

For the BVI the most important is the role of offshore
jurisdictions in the international finance system and the



IOCES HE=S
BVI Z FEBREFHINE

position of the BVI itself.

I BVIME, RAEZENERBEEM (Offshore Jurisdictions )
FEEFRERMAR PN ENAELR BV BERIMAL.

The ongoing investigation by the BVI Financial services
Commission is not a reaction to a scandal - but is
fundamental to how we run - and how we have always run
- our financial centre - with an unwavering commitment to
transparency, integrity and proper regulation.

BVI £RIRSZERS W EHIEERHITHIRAE RN TIEFRAE
ZM—E, MAERINZEEHNBERIIN . RN TRIN—E

LERBINMAIEERMERA0, LR BVIEDTEBAN. <E
HUR SIERE RERBAIR D

Now, more than ever, these values are essential to the

future of our financial services industry and the broader
global financial system of which it is a part.

mS, XEMERNE BVI 2RIRS WARKENERA, THE
IIZEM ENEBREMERNRREXREE.

Because today, that system is under dire threat.

EASHSH, SREMAFEERIRIARM .
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Many in the global media and in countries around the world
have rushed to draw false conclusions from the revelations
in the Panama Papers.

B2 HtER, SERERRERSEESD AETDITEMEH

BEIRAIEIL .

These critics have built an unsubstantiated argument
that indicts not just the corrupt individuals and institutions
implicated in the leaked papers - but the entire global
financial system and, in particular, offshore jurisdictions
including the BVI.

Ebfﬁ@ﬁ;&Eﬁ%ug%D?ttﬁTTX}Iﬁ,TﬁEgSZfﬁFEPﬁﬁlf&E E3d
ARNE, EEFERETEIEREMASFZ L, THES
B, 83EBVI.

|
=

It is true that in the Panama Papers examples have
surfaced of the law firm Mossack Fonseca establishing
corporations in the BVI for potentially illegitimate purposes.
EEEZDYHHEENZRGTIHE~E ABEYEFR - DERE
IBfT7E BV RSB EEIRE R HEE .

The BVI does not now and never has claimed that our
entire financial services system is 100% free of illegal
activity. No financial system in the world has ever or could
ever make such a claim. It is an impossible, unreasonable

and unattainable standard.

BVIMAER S ENREIRIRINE/MIRS EZRH 100% ~F
FEIREES . ER LHISMAGZEAS . BAnsMEZER
BH. XEAATEN. AEEN, BELAERAINE,

But, | stand here today before you and before the eyes
of the international community and say with unwavering
confidence: The BVI’ s financial system is well-regulated;

it is well run; it is founded on a basis of integrity; and, we

@ Autumn,2016,Manivest

of the BVI are fiercely proud of our industry because we

know the role it plays not just in our own prosperity, but in
the progress and growth of the entire world.

BR, SKitEESREMI=E, HOTLIFHITEEERENS:
BVINEMAZMERS. ESERYT. EitEe. TN BVI
Nk BESs, ERARMNAMIBEEY BVI BEERER
REFDENBE, INAME AR ERSHSME TEZRH.

Those who today seek to smear the good name of the BVI
and offshore jurisdictions generally must themselves be
transparent about their real motivations and true message.
BLEMKEBVIIEEEEEINA, HINEINEESH
HIEWAETREFLUSEEL

Many of these critics are not simply offended by the
allegations raised in the Panama Papers. Rather, they
seek to sow doubt about the value of our modern,
interconnected global economy.

HEZSXAMS IKARESHITHIFRZRANEIE, MEER
SN BB E BRI EREFAINE.

They fundamentally believe that the process of
globalisation which has resulted in a totally interconnected
market place, unhampered by time zones and national
boundaries and which has transformed the world over the
past three decades, has on the balance been a bad thing
for humanity.

EAMIMNIRE EBE, dE=+FENTHRASRUHIEF R
B X . TEREEKDR, WAELEME2ETFE—HEFE.

They see the free flow of capital across borders as a threat
to things they hold dear.

tMNEBERSNERREN R, SEMPINMNEESR
EEmat,



And so they wish to turn back the clock. They wish
to lessen the interconnection of nations. They wish
to stem the flow of capital from one part of the world
to another. They wish to slow the pace of global
investment.

Hit, tEERNER, FREAVCEREBNEREE, &
ERISRENER S —HARE), HFERESEKIGE
A9

| do not stand here to judge these critics. They are
entitled to their own opinion and | trust that their
intentions are good.
WIHHAXBEAFET, BAMBNBINEREEENSR, FHIF
BEMINIAE259.

But | am here to say in the clearest possible terms -
we could not disagree with them more.

B2, HREAEUAMAGRE: HITERERIA9RE.

Globalisation has been by far the greatest driver of
human progress ever unleashed.

Z5HIE, ERUEMAAZHL=RERIES .

Over the past decades, billions of human beings in
every corner of the planet - including in our Caribbean
region and right here in the BVI - have been lifted
from grinding poverty and given opportunities that
previous generations could only have dreamed of.

HEH+FE, EFEEERSMEENLHIA (BENH
EEEHX R BVI) , #ER T HERNRE, 357 BHAM=,
IXLEERRHANSEZE P TRLAKAY o

Thanks to this movement, the blessings of
infrastructure, health care, education and a high quality
of life are no longer the special privilege of those lucky
few born in the United States, or in Europe or in the
small number of other wealthy nations.
BRTEktE, RIFWERE. EFER. ¥BLUNER
ENEEBIBRRETEESNRNSEE MM ERERSE
1= LAY

Today, those basic needs are being met for more
people in more places than at any time in history and it
is all thanks to our interconnectedness.

IOCES HE=S

BVI 2 FE2BKEFNNE

SR, RBEAFKRIUEESHMSEES ALHPEE
e, T EAEQRTEE, XEEMSETRINERE
BX.

The fact that today capital that sits in New York, and
London, and Tokyo, and Frankfurt, and Dubai and
other financial centres around the globe can be pooled
and put to use to build a factory in Uganda; or a bridge
in Bolivia; or start a business in Indonesia - that has
unleashed progress for people the world over.

MNS AT LIEAL. 0H. TR, E=RE. BERE
CEMFPOLEER, FRTEERE, tESTFEE .
AT SR EERATHRE—IFMLSEE, X
LTSN T A SRR BRI SRR .

Jurisdictions like the BVI have been fundamental to

that powerful surge.

& BVI XHFNEIEEEXEARREHRE TIRAMER
ER.

Without offshore jurisdictions, global capital would
struggle to be put to good use outside of national
borders.

ROTEFIEEEX, 2RENEBARSHERNETE
BRI .

If capital from muiltiple nations is to come together for a
common purpose, it must be able to incorporate.
MREZEZEA— M HEENCR—R, WBMmEERZIARN
EIEXNS

And that place of incorporation typically cannot be
the nation of origin of any one of the investing parties
- after all, many of the other investors from other
countries may never sleep easy knowing that their
money was being held in a country whose laws they
may not know, whose politicians they may not trust,
and whose regulators they cannot rely upon.
NEDIMEMBEASREMURISNMER, 8, HE
ERAIERERUOREESHE—MEEF A AR
B, BELEESLUER, NEBATHITRNER.

Jurisdictions like the BVI have risen up over the past
decades precisely because we solve that problem.
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Mm& BVI XHNEXEEX 2B EL XL HFIER, E2
EAFA IR TR,

We create a neutral space where capital from all over the
world can come together and be deployed for a common
purpose.

BMENET — 1M FEUM kBT RS RS CRTI,
FAtZ EHEEIR .

Whether an investor sits in Russia or America or Europe
or Asia - they know that if they put their money into an
investment project incorporated in the BVI - then they have
recourse to well-run courts that uphold the British common
law;

TR EERUTHEDEH . EE. RUNHELMN, MIIFERE
BRAIA—NEME BVI IR ERIEH, BBAMAIMER BUOMEK
SEREAREEBEMETREFN BV iEk;
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They know that their corporation will sit under the oversight

of the Financial Services Commission in a jurisdiction that
has been named among the best regulated in the world, a
jurisdiction which conforms to the absolute highest global
standards;

BEAENMEMNIATLT BV 2RIRSERLSUEZT, M
BVI EFeEaing, BENEKFENSERE;

They know that while they will pay all appropriate taxes in
their home nations and in the nations where they ultimately
invest their capital, they will not have to pay a double-tax for
simply holding their assets through BVI structures.

KREEFNBHEBEMENEEEESELNEERZ B EREHMN
BB, (BLFHEER BVI SREFFE R M T BVI OB,

These benefits are profound. In 2013 alone, BVI companies
facilitated the investment of 82.5 billion US dollars into

emerging market economies.



ERFA TR RIT . (V£ 2013 &, BVIRH
EIFRIREFIRENIRBRAIA 825 {2%T7T.

It is no exaggeration to say that in virtually every corner
of the world today there are businesses being run,
profits being generated, people being employed and
local taxes being paid by companies that are domiciled
inthe BVI.

AILAZAE K, NSHERS M EEEEREENWS. ™=
ERFNE. SENABERSZONRKEREESE BVIQE
EIRES

And it is also no exaggeration to say that many of
those investments would simply never have been
possible had a jurisdiction like the BVI not existed that
could make the pooling of resources possible and
efficient.

BHFASKMEN, NREE BV XIFEBERLR SR
BRANSHEEFEERTR, B RSB IIERE.

And so | say to the critics who have risen up in the
wake of the Panama Papers - think carefully about
what you wish for.

FRLA, FEMEBESHMRERENIAR HFHEE
IRATEROZRAE.

Yes, we all agree that global corruption is a cancer that
must be fought.

21, M EEeKARWEREE, FIIvRSZngs
&Ko

But heaven help us if we throw the baby out with the
bathwater.

AMINREA] B LERTEK—REER" iE, BRTE
TMERIMFRBEE R Z1E

If we begin to sever the ties that bind nation to nation
and make global investment possible, it is not the rich
and the powerful and corrupt who will suffer.
WMRFNIWNTE ESEZ BN AMDERESEIZR, A
AZEEIBETREEA. NRHREE.

The rich and the powerful and the corrupt rarely suffer.

IOCES HE=S

BVI 2 FE2BKEFNNE

They find their ways to do their business.

BEASERPDELZERE . MISSRHEEREER.

It will be the poor and the striving who are hurt. It
will be the workers whose jobs will be destroyed or
never created. It will be the local government whose
drive to develop infrastructure will falter. It will be the
communities who will lose out on badly needed wealth
creation.

1B, SENRFSAFESDEINOA]. TIENSEHE
kAL, BNREREZNFENZE. NXEBYFH
EV=ehERMMmEEE .

Those would be the victims of a de—globalised world.

WIEPER ‘K2 NEEE.

Here in the BVI, we will not be shamed into silence on
this point.

BVI MU TS FEEIE BRI .

We know perfectly well that while we may not be
perfect in the management of our financial services
system - we absolutely adhere to standards that any
nation - including the wealthiest and most developed
nations on Earth - would be proud of.

REHMNESRRSARNEE LIARXTERTE, ER
HAIERBBE BV ABTERFEL AR TEIOER (&
FEEHR LREEMRAANESR ) , BIVILEEIES.

Intermediaries in the BVI are bound by professional
obligation to maintain adequate, accurate and current
information regarding the beneficial ownership of any
BVI company and to disclose to the Government
of the Virgin Islands as required. The 2014 Global
Shell Games report found that 94% of BVI service
providers are compliant with regulations that compel
them to refuse to establish companies without proper
documentation, as compared to just 6% of providers in
the US state of Delaware and just 45% of providers in
the United Kingdom.

BVI (R MUE E ik Y BRI EF 58 BVI A&
BZHANNEBERNENES, FTHREE BVI BUTRIZEK
BT EE . 1B (2014 25=FREER) (2014 Global
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Shell Games ) IREExR, 94% KIBVI IRSIBEHEIZEESM,
HISIBE AN TRREE S HERNRIBEE IMAST . Btbz

, EEEREMN (TME SR ) MIRBIEHEINSG 6%
&, BENA 45%.

As well as strict Anti-Money Laundering rules, due diligence
policies, Know Your Client protocols and domestic laws,
the BVI' s financial regulators are recognised members of
the International Organization of Securities Commissions,
which is the global standard setter for the securities sector.

boh, BVIFB B RESEREZM. RIRBEEEEK. KYC

(TBRERNER) hERALTE BVINESHKEEENR
R IE ¥ £ 78 4 (International Organization of Securities
Commissions ) ZINATRR, Mfas 2IEST L ERREN T
EE .

The BVI was one of the first jurisdictions in the world to
implement the OECD’ s (Organisation for Economic Co-
operation and Development) Common Reporting Standard
for the automatic exchange of tax information.

BVI 2tEF EE#LE OECD (22X 5aFREAR ) XFHS
SR B ERRENNEEEER 2 —.

The BVI has tax transparency agreements with over 100
developed countries including Tax Information Exchange
Agreements with 27 countries and multilateral agreements
providing for tax cooperation with 76 countries, under the
OECD’ s Convention on Mutual Administrative Assistance

in Tax Matters.

BVI 5 100 Z24MERSIV] T RSSEBHMAIYN, XEFEE527
PMERW (FRESESRMENMN) , BE OECD B (#HB1THKE
BIRALY) 1E2RTS 76 MEREITNZ LS EENIN.
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The BVI is ranked by the non-governmental organisation
(NGO) Tax Justice Network as more compliant in tracking
corporate beneficial ownership than half of the G8 countries
- ahead of the United States, the United Kingdom,
Germany and Japan.

EBFAHE (RS ANMLE ) (Tax Justice Network ) ¥ BVI
TN “EEIFEATDREASHEADEEFEH G BXREESIN 1T
FEER, HTEE. =E2. 2ERER.

The Financial Action Task Force (FATF) ranks the BVI as
more compliant with international regulatory standards than
the United States (US) and UK[1]

BVI # £ 81 47 50 4% 8 T {E 48 ( The Financial Action Task
Force) %8 “FEEIrEGMINESBEBHER" HaREEEX,

And the BVI has inter-governmental agreements with
the US and UK to comply with US Foreign Account Tax
Compliance Act (FATCA), and UK International Tax
Compliance to provide data on financial accounts held by
their residents to the United Kingdom.

BVI 5%, ES1TTBUFENY, EFEEN (BINKFHIKS
Mi£Z2 ) (Foreign Account Tax Compliance Act) K Z&EHI {
FREERL ), NEREPERERNUSIKFEE.

And let me be clear - the BVI was not dragged kicking and
screaming to these reforms. We embraced them. Indeed,
we led on them.

FEBHIN—RI, BVI e RS e E. Ak, B
I E . BAIER S,

To the extent that we have had moments of contention
between us and various international bodies as well as

other national governments - it has been over legitimate




disagreements about the substance of proposed
regulation.
BIIEBERERERNECERBN TSRS OEEIFN,
EE—LEIURINAL RN TN SRR

It is neither our duty nor our right to simply go along
with every proposal emanating out of London, or
Washington, or Brussels or elsewhere.
AMTEBMECH S EEM A EERGH B S RENEG
—IURI, FHEEFNIANSS, TRR2RIR0A .

Those capitals have their own interests and
perspectives - and we have ours.

EbA1EE B CrIR I, AR .

When they advocate for certain proposals, sometimes
they are driven by a well-intentioned desire to
strengthen the regulation of the financial system.

HJESETURE, GNRETINREHMEZNENRT

Sometimes they are driven by their own special interests
who seek to advantage themselves at the expense of
others.

B, AMEESESHRANEE, RAFICS.

And in other cases - and this may be increasingly
the case in the wake of the Panama Papers - these
governments are simply responding to the pressure of
the press and the public.

HEBRT, XLBAFAEISEAFT N ARETEI0E DM
BRI, FEESEMSH, X—TRHTBEE.

IOCES HES

BVI 2 FE2BKEFNNE

Our job here in the BVI is to stand up for proper
international regulation, to stand up for the global
rule of law, and to stand up for globalisation as the
transformative driver of human progress which it is.
BVIZMAIslib sk, SHFEANERNE, IF2EA,
SIS ARSI BRAEHTE

Ladies and gentlemen, let me conclude with this
thought.

LAY SBEA], BRITFHMEE L5,

We all live today in deeply uncertain times.

BNEFE— TR RERRIR

Around the world, we witness growing problems like
climate change, health epidemics and pollution and
wonder what the future holds for humanity.
WML, mNSEDN. RITHEELERINESREMEE
ZHE, FRAIREBAKRIASRBAIE @M .

And everywhere we see evidence of income inequality
between the rich and the poor and we question whether
justice will ever come to this world.

REEWRNOITFERLTN, FESARBENRERE
It a) .

| have no answers to these questions.

X, HHLER.

But | do know this - the voices that we hear today
louder than ever calling for nations to turn inward, to cut
themselves off from the world, to shun those who are

not like them - they are wrong and they stand on the

Autumn,2016,Manivest@
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wrong side of history.
BERIE, BNSKTEN—LESEHIE, MISE8sE
ZHOWE. BETFHR. BESFE, NEE, B2BR, b
1uhTE 7 ThSERIXI T2 H .

The problems of our world will not be solved by people
severing the ties that bind.

(B EBATIIA, TEmRX A RAYER .

We will not uplift the poor by destroying the ability of
investors to create wealth.

BTEE T ESRIRRE ISV ERIREDRERRR R o

And we will not stamp out corruption by destroying
offshore jurisdictions like the BVI that make the global flow
of capital safer, better regulated and more efficient.
BAITEBEHERG BV XHNEIEEEXBAREE,
EAEMLESELKCENNRBEERS. HBERE. 15
HESH.

My fellow BVIislanders and my fellow citizens of the world
- on all these issues there is but one direction we must
go: forward.

HHBVI ERIIRERSHER, SEXLER, H—
IR IERLE: EEmI.

We must work together, not tear each other apart. We
must unite in common cause to create a global economy
and global community in which opportunity, prosperity and
dignity are broadly shared and where corruption, terror
and criminality are rooted out.

HEMNVMALE—E, ~oTlD o BANBIAENE R BRE
ek \XiX—IE BiREL LSE WEL, 78
MiB. ERMNET™, FHRIRRE. THiIEaE.

/Z/\¥
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Only together will we create that better and more just

world we all seek.

MWBELEE, FaEoSIRI IR RAEINEF SIEXAIHESR

This erais a true test of our collective resolve.

— P EREREA TR ESAIRIC.

We will either let scandals like the Panama Papers, or the
economic crisis frighten us into a global retreat - or we
will use them as inspiration to do even more to create a
global environment that promotes legitimate investment
and deeper human connections.
EMNEABEMMBEEESHRIHBSEFEHIM MmN
EBR=ER, EAULAZEHEE—MEHEERERN
ANEEBNEERIE .

Here in the BVI we will stand and we will fight on the side
of progress.

A BVIBIEHsk, JXMtEMmA M.

That has been our way for decades. That is the foundation
of our economy and our society. Those are the values we
champion.

XML TEREINE, 2RNEFSTaNEM, 23K
IBIPROMNE.

And with the likeminded and the kindred spirits of the world
we will move forward together to realise our shared vision
of a better tomorrow.
HTEsEREANHEREE—@EFaIT, AU ‘BRe
Xl E?J,itﬁ B,

Thank you.
P |
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